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Retail investors forfeit Rs 1.33 trillion
since Budget; m-cap falls 10%
The post-Budget sell-off on
Dalal Street has proved to be
expensive for domestic retail
investors.

They are the third-largest, nonpromoter group of shareholders
after foreign institutional
investors or FIIs (23.24 per
cent) and domestic institutions

The fall in stock
prices has shaved off
Rs 1.33 trillion from
domestic investors’
wealth since the
Budget was presented
in Parliament on July
5. This does not
include losses suffered
indirectly through
investment in mutual
funds (MFs) and
insurance companies.
Domestic institutional
investors have taken a haircut
of Rs 3.33 trillion in their equity
holding in the past one month.
The direct equity holding of
domestic investors, including
high-net worth individuals
(HNIs), is now about Rs 10.9
trillion, against Rs 12.31 trillion
at the end of trading on July 4.
The Budget was presented
during market hours on July 5.
The sell-off on Dalal Street
began soon after.
The combined market
capitalisation (m-cap) of listed
companies went down 10 per
cent in this period, eroding
nearly Rs 14.8 trillion of
investors’ wealth.
At the end of June,
domestic retail investors had a
8.32 per cent stake in the top
listed companies on average.

(13.19 per cent).
In rupee terms, the biggest
haircut has been suffered by
promoters, including the
government. Promoters’ wealth
is down Rs 7.34 trillion, or
about $106 billion, in the past
one month.
In comparison, foreign
investors are down by about Rs
3.14 trillion, or $46 billion,
during the period.
Domestic investors have
also lost indirectly through their
investment in MFs and
insurance companies that invest
in equity markets.
Their equity holding is now
worth Rs 28.5 trillion, down
from Rs 31.8 trillion on the eve
of the Budget day.
This is nearly Rs 4.66

trillion worth of indirect losses
to domestic investors in the past
one month.
Domestic investors have
done worse than
other investors in the
current sell-off. Their
portfolio value is
down 10.8 per cent,
compared to 9.1 per
cent loss suffered by
FIIs and 10 per cent
decline in the broader
market during the
period.

was 13 per cent sequentially
and its average data usage was
even higher than Jio’s (a 4Gonly player) at 11.9 gigabyte
per month per user.
However, as its mobile 4G
data customers increased by
63.3 per cent to 95.2 million in

Further, Airtel’s reported
mobile revenues for the
April-June quarter (Q1) was
Rs 10,866 crore. This makes
it the number 2 player after
Reliance Jio in terms of
mobile services revenues,
analysts claimed.
Vodafone Idea, which does
not share the break-up of
revenues, reported an overall
revenue figure of Rs 11,269
crore for Q1.
A Mumbai-based analyst
noted that Vodafone Idea draws
over Rs 600 crore from
enterprise customers as well as
broadband (or fixed services).
Adjusting for it, the mobile
service revenues for Vodafone
Idea would be Rs 10,669 crore,
making it the third-largest
telecom firm by mobile
revenue after Jio’s figure of Rs
11,679 crore.
Merged Vodafone Idea
does not share the break-up of
revenues. However, according
to analysts, the comparative
fixed revenue value should be
around Rs 600 crore. Vodafone
Idea said it reports only
consolidated revenues.
Bharti Airtel lost only 1.5
million subscribers in June
quarter, against 14 million
subscribers lost by Vodafone
Idea. What worked for Airtel
was that its data traffic growth

Q1, compared to 58.3 million
in the corresponding quarter
last year, the company’s
content costs also grew.
“In 2018-19 (FY19),
content costs (for Airtel) rose
30 per cent year on year (YoY),
reflecting the impact of content
deals with Zee5 and Netflix,”
said G V Giri, analyst, IIFL.

“Retail investors, including
HNIs, largely invest in mid- and
small-cap stocks that have seen
a bigger sell-off in the past one
month, compared to large-cap
stocks.
In contrast, foreign investor
play in large-cap stocks, where
losses have been restricted,”
said G Chokkaligam, founder
and managing director,
Equinomics Research &
Advisory Services.
The analysis is based on the
m-cap and shareholding pattern
of a constant sample of 1,024
companies that are either part
of BSE 500, BSE MidCap or
BSE SmallCap index.
The
latest
market
capitalisation is from Monday,
while shareholding pattern is as
of June 30.

subscribers, 11 million ahead of
Vodafone
Idea’s.While
Vodafone Idea gained 4 per
cent in terms of average
revenue per user (ARPU), even
as it lost 14 million subscribers,
Airtel registered an industrybest ARPU of Rs 129 for Q1, a
5 per cent growth. In the
bargain, it only lost 1.5
million subscribers.
Analysts see this as a
positive sign. Airtel was able
to retain its top slot in the
market in terms of revenue,
as its top line was up 2.8 per
cent at Rs 15,345 crore.
Vodafone Idea posted
revenues of Rs 11,269.9
crore in Q1 and Jio’s revenues
were Rs 11,679 crore. Bharti
Airtel’s India revenue is an
integrated number comprising
wireless, landline and
broadband services.
In Q1 of the current
financial year, Airtel’s mobile
revenues witnessed YoY
growth of 3.7 per cent.

Its passive infrastructure
charges, too, rose 12 per cent.
Earnings before interest, tax,
depreciation, and amortisation
(Ebitda) margin declined on
account of network expansion.

In comparison, Vodafone
Idea saw revenue slipping 4 per
cent sequentially, as its strategy
to implement similar minimum
recharge plans to boost revenue
did not see the desired offtake.

Airtel had managed to keep
operating expenditure costs
under control over the past two
years, with only 7.5 per cent
growth YoY.

Analysts at JM Financial
said they did not think Airtel
was gaining meaningfully at the
expense of Vodafone Idea yet.

The aggressive spending on
content has, however,
converted to rapid growth in
Airtel’s 4G base in the past one
year. In Q1 FY19, Airtel and
Vodafone Idea had almost
equal, roughly 58 million, 4G
subscribers.
In Q1 of 2019-20, Airtel
raced ahead to 95 million

The pharma and health care
sectors have not been market
favourites. Over the past five
years, the Nifty Pharma Index
has given a compound annual
return of -3.27 per cent
compared to the Nifty 50’s 7
per cent. Experts, however, say
that the worst is behind the

Things are looking up now.
“Price decline in generic
medicines in the US market is
stabilising now. A couple of
global generic pharma giants
have decided to trim their
generics portfolios. Indian
pharma players that are

It is still incurring
subscriber losses, albeit
modest, and its revenue gains
are driven entirely by ARPU —
that is, minimum ARPU
recharges and ‘Airtel Thanks’.
Lack of a counter to
JioPhone and smaller 4G
coverage, compared to Jio,
remain key challenges.

Credit Suisse downgrades RIL to
underperform, reduces target price
Credit
Suisse
has
downgraded
Reliance
Industries (RIL) from neutral to
underperform, on the back of
higher liabilities and slow
enterprise roll-out for the
telecom business. The
brokerage reduced its target
price for the company to Rs 995
per share from Rs 1,350 apiece.
“Our target price cut factors
in higher liabilities of $10
billion from crude payables,
JioPhone financing and East
West Pipeline, multiple cuts
and lower earnings for refining,
and slow enterprise roll-out and
weak Jio ARPU in the first
quarter,” analysts with Credit
Suisse said in the August 5
dated report. ARPU is average
revenue per user.
The report pointed out that
RIL has been free cash flow
(FCF) negative for six years.
“Given margin pressure in
refining and petrochemical
(high supply), FCF should be
negative for the financial year
2020-21,” the report said.On
the liabilities side, Credit
Suisse said RIL’s liabilities
increased from $19 billion to

Analysts attribute
this to domestic
investors’ greater exposure to
mid- and small-cap stocks.

Bharti Airtel replaces Vodafone Idea in
second spot by mobile revenues
Focus on data subscribers
and weeding out low revenue
customers have helped Bharti
Airtel, while its peer Vodafone
Idea could not implement the
strategy.
However, network and
content costs are on the rise for
Bharti as it witnesses a steady
rise in mobile data
customers.

Fund managers bet on
pharma sector as pricing
pressure in US is stabilising
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sector now and investors with
a three- to five-year horizon can
earn good returns from it.
A major headwind for the
sector was US Food and Drug
Administration (USFDA)
regulations. Plants of many
pharma majors failed to pass
inspections, and were barred
from supplying to the US
market. “Indian pharma players
are more compliant now,” says
Vrijesh Kasera, fund manager,
Mirae Asset Healthcare Fund.
Indian players also faced
pricing pressure in the US due
to two factors. One was
consolidation among drug
purchasers in the US.
The other was the entry of
smaller players in the generics
space leading to higher
competition. “Structural
changes like implementation of
the Generic Drug User Fee Act
(GDUFA), which increased
competition, and consolidation
of buyers, which kickstarted
generic price erosion, led to US
revenues stagnating or
registering negative growth,”
says Meeta Shetty, assistant
fund Manager, Tata Mutual
Fund.

backward-integrated and enjoy
a low-cost advantage are set to
benefit from this. We also
expect export growth to
revive,” says Mahesh Patil, cochief investment officer, Aditya
Birla Sun Life Mutual Fund,
which launched the ABSL
Pharma & Healthcare Fund last
month.
Valuations have turned
attractive. “The pharma index
is trading at about a 20 per cent
discount to its own long-term
average,” says Patil.
The Indian pharma sector
has
many
attractive
opportunities before it, such as
the growing adoption of
generic drugs in developed
markets. Within generics,
demand for complex and
speciality drugs like injectables
and biosmilars has been
growing. “Indian pharma
players have invested heavily in
research and development in
these spaces and will benefit
from their growth,” says Pritam
Deuskar, fund manager,
Bonanza Portfolio. Players in
the contract research and
manufacturing (CRAM) space
are also likely to do well due to
their cost advantage.

Amazon has competition: Flipkart
to start free video streaming service
Walmart-owned
ecommerce company Flipkart is
launching a slew of
technology-led initiatives to tap
the next 200 million consumers
online. These include
introducing the Hindi version
of the Flipkart app and
‘Flipkart Videos’, a curated
range of movies, shows and
entertainment series. It would
also be showcasing specific
products to customers based on
their needs. These initiatives
are expected to help Flipkart in
its battle with rival company
Amazon and competition from
the yet to be launched ecommerce business of Reliance
Industries.
"In the past 10 years, our
vision and ethos have been to
solve for ‘Real India’, create
India specific tech solutions
here (in the country). What we
are rolling out when it comes
to addressing the needs of the
next 200 million users in our
country, is taking forward those
founding principles of access
and affordability,” said Kalyan
Krishnamurthy, CEO, Flipkart
Group. “We strongly believe
that the next phase of our
growth is rooted in loyalty,
democratising e-commerce
and the country will continue

seeing more innovations that
stem from our deep
understanding of Indian
consumers, especially middle
India,” added Krishnamurthy.
The
company
is
introducing the Flipkart app in
Hindi. The plan is to unveil it
in other languages as well such
as Kannada, Tamil, Telugu and
Bengali in future. Flipkart said
its approach to solving the
language barrier problem
people face when they come
online is by using technology.
The key result of that is, the
first in the industry ‘audiovisual guided navigation’ in
Hindi. This enables easy
onboarding
for
new
consumers, through a step by
step guide making it easier for
them to shop.
“As per research, 90 per
cent of new Internet users in
India are native language
speakers and coming from Tier
2 and beyond cities,” said
Jeyandran Venugopal, head
consumer experience and
platform at Flipkart.
Flipkart is also providing
accessibility to premium
content with free-for-all video
streaming.

Berger Paints
India net profit up
31.7% to Rs
176.41 crore in Q1
Berger Paints India Ltd on
Monday reported a 31.76 per
cent increase in consolidated
net profit to Rs 176.41 crore for
the first quarter ended June
2019.
The company had posted a
net profit of Rs 133.88 crore in
the April-June quarter a year
ago, Berger Paints said in a
BSE filing.
Its revenue from operations
during the quarter rose 15.93
per cent to Rs 1,738.41 crore
from Rs 1,499.44 crore in the
corresponding quarter of the
previous fiscal.
Berger Paints' total
expenses rose 13.28 per cent to
Rs 1,467.48 crore from Rs
1,295.38 crore in the year-ago
period.
Meanwhile, in a separate
filing, the company informed
that it is "considering
investment opportunities in
Russia to complement its
exisiting operations."

$65 billion in four years. The
company’s crude payables have
also increased and are higher
compared to global peers such
as Valero in the US, Korean
refiners, and Indian oil
marketing
companies,
according the report.

“RIL’s standalone payable
days (mainly crude payables)
have increased significantly
over the past four years. It used
to be in the range of 50-60 days,
but was high at 121 days in
FY19. Payable days reduced
from high of 163 days in FY18
to 121 days in FY19 but are still
2-4 times of peer average.
Most of the peers have
crude payable days of 30-60
days,” the report said.
On RIL’s telecom business,

the report said: “Jio’s capital
employed per user is $105
(excluding
capitalised
expenses) and the current
Ebitda per user is $9 (with no
rentals on InvIT and benefit of
lower access charges). Return
on capital employed (RoCE)
currently is low at less than 3
per cent.”
“For Jio to make 9 per cent
RoCE, Ebitda per user needs to
increase to $16, requiring 50
per cent more price increase in
only telecom or through a
combination of monetisation
through merchant point-ofservice network.” Ebitda is
earnings
before
interest,taxation, depreciation
and ammortisation.For the
refining business, Credit Suisse
said: “We do build upside from
IMO 2020 but given highsupply pressure, the duration of
benefit may not be long.
We expect large capacity
additions over the next four
years (especially in 2021 and
2022) and together with lower
demand, we are cautious on
outlook for the refining
segment.”

PRATIKSHA CHEMICALS LIMITED
REGD. OFFICE: 3RD FLOOR, H K COMPLEX, OPP.
DHARNIDHAR DERASAR, VASNA, AHMEDABAD – 380007
www.pratikshachemicals.in
CIN : L24110GJ1991PLC015507
E-MAIL: exports@dharapratiksha.com
PH : 079-26632390

NOTICE OF BOARD MEETING
Notice is hereby given pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 that the meeting of the Board of Directors is scheduled to
be held onTuesday, 13th August, 2019 to consider and approve the
unaudited Financial Results for the quarterended on30th June, 2019.

Place : Ahmedabad
Date : 03/08/2019

For, Pratiksha Chemicals Limited
SD/Mr. Jayesh Patel
Director
(DIN : 00401109)

MAXIMAA SYSTEMS LIMITED
CIN: L27100GJ1990PLC014129
Regd. Off.: B-1, Yash Kamal, Tithal Road, Valsad-396001,
Gujarat, India.
Tel: 02632 - 222402 / 403, Email: cs@maximaasystems.com
Website: www.maximaasystems.com
NOTICE
Notice is hereby given that pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a meeting of the Board of
Directors of the Company is scheduled to be held on Wednesday,
14thAugust, 2019 inter-aliato consider and approve the Un-Audited
Standalone Financial Results of the Company for the Quarter ended
30th June, 2019 subject to Limited Review by the Statutory Auditor of
the Company.
For further details please visit the Company’s website
(www.maximaagroup.com) or that of BSE Limited, Stock Exchange
(www.bseindia.com).
For Maximaa Systems Limited
Sd/Nagraj Mogaveera
(Company Secretary)

Place : Valsad
Date : 06.08.2019

SHAH FOODS LIMITED
Regd. Office : Kalol-Mehsana Highway, Post- Chhatral, Tal. : Kalol, Dist- Gandhinagar - 382729 e-mail:
nirav.shah@shahfoods.com,
CIN: L15419GJ1982PLC005071, Website: www.shahfoods.com
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30TH
JUNE 2019
Rupees in Lakhs
Quarter
Corresponding
Year ended
Quarter
Sr.
PARTICULARS
ended
Quarter
31.03.2018
ended
No.
ended
30.06.2019 31.03.2019
30.06.2018

1 Total Income From Operations (net)
2 Net Profit/(Loss) for ordinary activities before Tax,
Exceptional and/or Extraordinary Items)#
3 Net Profit/(Loss) for the period before tax (after
Exceptional and/or Extraordinary items)#
4 Net Profit/(Loss) for the period after tax (after
Exceptional and/or Extraordinary items)#
5 Total Comprehensive Income for the Period
{Comprising Profit/Loss for the period (After Tax) and
Other Comprehensive Income (After Tax)}
6 Equity Share Capital.(face value of Rs.10 each)
7 Reserves (excluding Revaluaton Reserve) as shown
in balance Sheet of previous
8 Earning Per Share (before extraordinary items) (of’
Rs.10 /- each
Basic
. Diluted
Basic
Diluted
9 Earning Per Share (after extraordinary items) (of’
Rs.10 /- each
Basic
. Diluted
Basic
Diluted

Unaudited Unaudited Unaudited
100.04
124.51
154.76

Audited
569.86

(55.59)

7.89

23.44

15.90

(55.59)

7.89

23.44

15.90

(55.59)

6.69

21.94

11.70

(55.59)
59.75

6.69
59.75

21.94
59.75

11.70
59.75

115.01

170.60

186.96

170.60

(9.30)
(9.30)

1.12
1.12

3.67
3.67

1.96
1.96

(9.30)
(9.30)

1.12
1.12

3.67
3.67

1.96
1.96

Notes :
1 The above results were reviewed by the Audit Committee on 05/08/2019 and taken on record by Board of
Directors of the Company at its meeting on 05/08/2019. The above results have been reviewed by the statutory
auditors of the Company.
2 The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly/Yearly Financial Results are available on the Stock Exchange website www.bseindia.com and on
the Company’s website www.shahfoods.com.
3 The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s)
in accounting policies shall be disclosed by means of a footnote.
4 # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IndAS Rules.

Place
Date

:
:

Ahmedabad
05-08-2019

For, Shah Foods Limited
Sd /Nirav J Shah
DIN : 01880069
Director
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ÃkkLkkt 4 {kr÷f : sÞLke Ãkç÷eþMko íktºke : hýAkuz yuLk. þkn Mkn íktºke : hkrÄfk øktsðk÷k

MktÃkqýo çkòh ykuðhMkkuÕz ÍkuLk{kt
økÞk ytf{kt ËþkoÔÞwt níkwt fu
Lkðk yXðkrzÞk{kt çkòh{kt íkuSLkku
«kht¼ ÚkE sþu yLkuf MkwtËh
VLzk{uLx÷ Ähkðíkk þuhku ¾qçk s ½xe
økÞk nkuðkLku fkhýu yLku MktÃkqýo çkòh
ykuðhMkkuÕz ÍkuLk{kt nkuðkLku fkhýu
yXðkrzÞk ËhBÞkLk MkuLMkuûk yLku
rLk^xe{kt çkkWLMkçkuf yLku yÃkxÙuLz
òuðk {¤þu íkuðe y{khe økýíkhe níke
íku{ Aíkkt yuf ÃkAe yuf Lkfkhkí{f
fkhýku ykðe hÌkk nkuðkLku fkhýu
MkuLMkuûk-rLk^xe{kt íku{s yktíkhhk»xÙeÞ
çkòhku{kt ½xkzkLkku xÙuLz òuðkÞku. su
heíku çkwÄðkhu çkòh Ÿ[fkÞwt níkwt íkuLku
fkhýu Úkkuze ykþk ðÄe níke yLku íku
ÃkAe økwÁðkhLkk çkòh{kt MkðkhLke
MkuþLk{kt ík{k{ þuhku yLku ¾kMk fheLku
rh÷kÞLMk{kt {kuxwt økkçkzwt Ãkzâk ÃkAe
rh÷kÞLMkLke ykøkuðkLke nuX¤ çkòhu
yufË{ MkwtËh rhfðhe Ëþkoðe yLku íkuLku
fkhýu Ãký ykþkðkË ðæÞku níkku Ãkhtíkw
økwÁðkhu hkºku y{urhfLk «{w¾u [eLkÚke
ykÞkík Úkíke 300 rçkr÷ÞLk zku÷hLke
[esðMíkwyku WÃkh 10 xfk xurhV
÷økkze Ëuíkk Vhe yuf ð¾ík MkuLxe{uLx
znku¤kE økÞwt Au. økwÁðkhu y{urhfLk
çkòh{kt «Úk{ íkçk¬k{kt 300
ÃkkuELxLkku WAk¤ku níkku Ãkhtíkw
y{urhfLk «{w¾ îkhk 1 MkÃxuBçkhÚke
Lkðe xurhV ÷økkze Ëuðkþu íkuðe ònuhkík
ÃkAe y{urhfLk çkòh{kt Ãký íkkuíkªøk
ðu[ðk÷e WÃkze yLku rËðMkLku ytíku
zkWòuLMk 280 ÃkkuELx ½xe økÞku níkku
yLku íkuLke yMkh nuX¤ þw¢ðkhu
¼khíkeÞ çkòh Ãký yuf íkçk¬u 300
ÃkkuELx fhíkk Ãký ðÄkhu ½xkzku
Ëþkoðíkwt níkwt.
yÚkoíktºk yLku þuhçkòh {kxu
yíÞkh MkwÄe çku Lkfkhkí{f Ãkrhçk¤ku
níkk. Mkhfkh ytøkuLke yrLkrùíkíkk
yLku [ku{kMkwt yÃkqhíkwt Úkþu íkuðku ¼Þ.
Ãkhtíkw yk çktLku Ãkrhçk¤ku nðu ÃkkurÍrxð
ÚkE økÞk Au yLku [ku{kMkwt Ãký yux÷e
MkhMk heíku «økrík fhe hÌkwt Au fu suLku
fkhýu Vhe yuf ð¾ík yk ð»kuo ík{k{
«fkhLkk yLkks yLku fXku¤{kt çkBÃkh
WíÃkkËLk Úkþu yLku Mðk¼krðf Au fu
¼khíkeÞ yÚkoíktºk økúkBÞ÷ûke nkuðkLku
fkhýu Mkkhk [ku{kMkkÚke yÚkoíktºk{kt

òuþ ykðþu yLku yk çktLku ÃkkurÍrxð
Ãkrhçk¤Lke MkkÚku MkkÚku ¼khíkeÞ
yÚkoíktºk {kxu MkkiÚke {n¥ðLkwt ÃkkurÍrxð
Ãkrhçk¤ y{urhfLk yÚkoíktºk Au.

níke.

{tíkÔÞ Ãký ík{khu Mk{sðk sYhe Au.
çknw{íke Mkt¼kðLkk yu Au fu
y{urhfLk «{w¾ AuÕ÷k Úkkuzk {rnLkkÚke
ÔÞksËh ½xkzðk {kxu Vuzh÷ rhÍðo
WÃkh Ëçkký fhe hÌkk níkk yLku
÷øk¼øk 95 xfk yÚkoþk†eyku {kLke
hÌkk Au fu fuð¤ y{urhfLk «{w¾Lkk
¼khu ËçkkýLku fkhýu Vuzh÷ rhÍðuo
ÔÞksËh{kt yk ½xkzku fÞkuo Au.
ðkMíkð{kt yÚkoíktºk{kt ÔÞksËh
½xkzðkLke fkuE s sYh Lk níke. Mkk{u
Ãkûku yÚkoþk†eykuLkku yuf LkkLkku ðøko
yuðku Au fu su {kLku Au fu ðirïf
Ãkrhçk¤kuLku fkhýu y{urhfLk yÚkoíktºk
Ãký {tËe{kt ¾qtÃke þfu yLku íkuÚke íkuðku
Mk{Þ Lk ykðu íku òuðk {kxu s Vuzh÷
rhÍðuo ÔÞksËh ½xkzâk Au Ãkhtíkw
ÔÞksËh ½xíkk y{urhfk{kt þuhku{kt
íkuS fhðe, MkkuLkk-[ktËe{kt íkuS fhðe
yLku ¼khík suðk rðfkMkþe÷ Ëuþku{kt
hkufký fhðwt LkkýkMktMÚkkyku {kxu ðÄkhu
rfVkÞíke çkLÞwt Au yLku íkuLku fkhýu Ãký
íkuS ¼zfðe òuEyu. yLku yk fkhýku
ykÃkýu ¼khíkeÞ çkòh{kt Ãký íkuS{kt
Ëk¾÷ Úkþu íku {kxu yufË{ ÷køkw Ãkzu Au.
Mkk{u Ãkûku ¼khíkeÞ yÚkoíktºk{kt
yíÞkhu çku rðhkuÄk¼kMke Ãkrhçk¤
òuðkÞ Au yLku AuÕ÷k yuf {rnLkk
ËhBÞkLk Mkku~Þ÷ {erzÞk{kt yLku
ðkuxTMkyuÃk{kt {kuËe MkhfkhLke ykŠÚkf
Lkeríkyku ytøku yk¢kuþ ÔÞõík ÚkE hÌkku
Au íku ÃkkMkwt Ãký æÞkLk{kt ÷uðwt Ãkzu yLku
yLkuf ftÃkLkeykuLkk yktfzk MkËtíkh
rLkhkþksLkf ykðe hÌkk Au. sw÷kE
{rnLkk ËhBÞkLk ík{k{ ykuxku{kuçkkE÷
ftÃkLkeyku ¼÷u íku ÃkuMkuLsh fkh ftÃkLke
nkuÞ fu xw-Ône÷h ftÃkLke fu ÃkAe
fku{ŠþÞ÷ ðknLk çkLkkðíke ftÃkLke
ík{k{Lkk ðu[kýku {kuxk ÃkkÞu ½xâk Au
yLku ykuxku{kuçkkE÷Lkk ðu[kýku 17 ð»ko

ÃkAe yk heíku íkeðúíkkÚke ½xâk Au yLku
nS Ãký íku{kt ÂMÚkrík MkwÄhu íkuðe fkuE
ykþk LkÚke Ëu¾kíke. çknw{íke ykuxku
ftÃkLkeyku,
xkÞh
ftÃkLkeyku,
ykuxkuyuLMke÷he ftÃkLkeykuLkk Ãkrhýk{ku
Lkçk¤k ykÔÞk Au yLku íku s «fkhLkku
xÙuLz heÞ÷ yuMxux, fLMxÙõþLk yLku
RL£kMxÙõ[h ftÃkLkeykuLkku Ãký Au.
yuVyu{MkeS ftÃkLkeykuLke nk÷ík Ãký
fkuE heíku «kuíMkknf LkÚke yLku fkuEfLkk
ðu[kýku ½xâk Au íkku fkuEfLkk LkVk
½xâk Au. fuð¤ Vk{ko yLku ykExe
MkuõxhLke ftÃkLkeykuLkk yktfzk Mkkhk
ykðe hÌkk Au. ðkMíkð{kt {kuxk
¼køkLkk LkkLkk yLku {æÞ{MkkEÍLkk

1 Total Income From Operations (net)
2 Net Profit/(Loss) for ordinary activities before Tax,
Exceptional and/or Extraordinary Items)#
3 Net Profit/(Loss) for the period before tax (after
Exceptional and/or Extraordinary items)#
4 Net Profit/(Loss) for the period after tax (after
Exceptional and/or Extraordinary items)#
5 Total Comprehensive Income for the Period
{Comprising Profit/Loss for the period (After Tax) and
Other Comprehensive Income (After Tax)}
6 Equity Share Capital.(face value of Rs.10 each)
7 Reserves (excluding Revaluaton Reserve) as shown
in balance Sheet of previous
8 Earning Per Share (before extraordinary items) (of’
Rs.10 /- each
Basic
. Diluted
Basic
Diluted
9 Earning Per Share (after extraordinary items) (of’
Rs.10 /- each
Basic
. Diluted
Basic
Diluted

Unaudited Unaudited Unaudited
100.04
124.51
154.76



7.89

23.44

15.90

(55.59)

7.89

23.44

15.90

(55.59)

6.69

21.94

11.70

(55.59)
59.75

6.69
59.75

21.94
59.75

11.70
59.75

115.01

170.60

186.96

170.60

(9.30)
(9.30)

1.12
1.12

3.67
3.67

:
:

Ahmedabad
05-08-2019



1.96
1.96


(9.30)
(9.30)

1.12
1.12

3.67
3.67

1.96
1.96

Notes :
1 The above results were reviewed by the Audit Committee on 05/08/2019 and taken on record by Board of Directors
of the Company at its meeting on 05/08/2019. The above results have been reviewed by the statutory auditors of the
Company.
2 The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly/Yearly Financial Results are available on the Stock Exchange website www.bseindia.com and on the
Company’s website www.shahfoods.com.
3 The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s)
in accounting policies shall be disclosed by means of a footnote.
4 # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS
Rules.

Place
Date



Audited
569.86

(55.59)

For, Shah Foods Limited
Sd /Nirav J Shah
DIN : 01880069
Director

ðuÃkkheykuLke nk÷ík Lkksqf Au yLku
çkòh{kt r÷õðezexeLke íkeðú fxkufxe Au.
y{ËkðkËLkk fkÃkz çkòhLke ðkík fheyu
íkku yLkuf rËðMkku MkwÄe rçk÷ Lk Vkzíkk
nkuÞ íkuðe nk÷ík Au yLku W½hkýe íkku
ykðíke s LkÚke. yLku yk s «fkhLkku
xÙuLz ÃkÂç÷fuþLkLkk rçkÍLkuMk{kt Ãký Au
yLku xku[Lkk ËirLkf y¾çkkhkuLkk ðu[kýku
Ãký øk¤u Lk Qíkhe íkuðk Ëhu íkqxe hÌkk
Au. nkux÷ ftÃkLkeyku yLku xÙkðu÷
ftÃkLkeykuLkk Ãkrhýk{ku Ãký rLkhkþksLkf
Au yLku yk ðkMíkrðfíkkLke Mkk{u Ãkûku
MkhfkhLke SyuMkxeLke ykðfku Vhe yuf
ð¾ík ðÄe Au yLku íku Ãký yuf Lk¬h
ðkMíkrðfíkk Au. fkhý fu rçkÍLkuMk ½xâk

 LÞw RÂLzÞk yuLMÞkuhLMk ftÃkLke,

SHAH FOODS LIMITED
Regd. Office : Kalol-Mehsana Highway, Post- Chhatral, Tal. : Kalol, Dist- Gandhinagar - 382729 e-mail:
nirav.shah@shahfoods.com,
CIN: L15419GJ1982PLC005071, Website: www.shahfoods.com
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30TH
JUNE 2019
Rupees in Lakhs
Quarter
Corresponding
Year ended
Quarter
Sr.
PARTICULARS
ended
Quarter
31.03.2018
ended
No.
ended
30.06.2019 31.03.2019
30.06.2018

staffavailable.com

Lkk yufË{ y÷øk
«fkhLkk yLku Ëuþ{kt
yuf{kºk ykðe
Mkð÷ík ykuVh fhíkkt
Ã÷uxVku{o WÃkh ík{khe
sYrhÞkík {qfe Ëku

íkÆLk £e

íkuðk Mk{k[khku{kt y{wf MkuLxe{uLx Ãký
fk{ fhíkwt nkuÞ Ãkhtíkw SyuMkxeLke
ðMkq÷kík Vhe ðkh Yk. 1 ÷k¾ fhkuz
WÃkh ÚkE Au yLku ftÃkLkeyku SyuMkxe
õÞkhu ¼hu fu ßÞkhu íku{Lkk ðu[kýku
ðæÞk nkuÞ. yk{ yk rðhkuÄk¼kMk
ðå[u yuf çkkçkík MÃkü Au fu ¼÷u VkuhuLk
ÃkkuxoVkur÷Þku RLðuMxh WÃkh Mkh[kso
ðÄkhkÞku nkuÞ fu MkhfkhLke Lkeríkyku
ytøku yk¢kuþ nkuÞ Ãkhtíkw çkòh nðu
yuðk çkkux{ ÷uð÷ WÃkh ykðe økÞwt Au
fu øk{u íÞkhu íkkuVkLke íkuS ¼zfkYÃku
çknkh ykðþu yLku íkuÚke þkuxoMku÷ Lk s
fhðwt Mk÷kn¼hu÷ Au.

ÔÞksËh{kt su ½xkzku fhkÞku íku
ytøku y÷øk y÷øk yuLkkr÷Mxku y÷øk
y÷øk {tíkÔÞ Ëþkoðu Au yLku íkuÚke íku

çknw{íke ykuxku ftÃkLkeyku, xkÞh ftÃkLkeyku,
ykuxkuyuLMke÷he ftÃkLkeykuLkk Ãkrhýk{ku Lkçk¤k ykÔÞk Au
rðïLkk yLÞ ík{k{ ËuþkuLke
Mkh¾k{ýe{kt ¼khíkeÞ «ò y{urhfk
yLku y{urhfLk «ò MkkÚku ðÄkhu MktçktÄ
Ähkðu Au. yLku MkLku 2008 ËhBÞkLk
y{urhfLk yÚkoíktºk yufË{ íkqxe økÞwt
níkwt íÞkhu ¼khíkeÞ þuhçkòh{kt Ãký
íkkuVkLke ½xkzku òuðkÞku níkku Ãkhtíkw
yíÞkhu ¼khík MkkÚku MkkiÚke ðÄkhu
ÔÞkÃkkh rðrLk{Þ Ähkðíkk y{urhfLk
yÚkoíktºk{kt Vq÷økw÷kçke íkuS [k÷e hne
Au.
y{urhfk{kt økÞk yXðkrzÞu
Ãký su-su ykŠÚkf yktfzkyku ykÔÞk Au
íku Vq÷økw÷kçke íkuSLkku Mktfuík ykÃku Au.
çkuhkusøkkheLkk
Ëkðk
ytøku
yÚkoþk†eykuLku 214000Lke yÃkuûkk
níke yLku íkuLke Mkh¾k{ýe{kt
çkuhkusøkkheLkk Ëkðk 215000 ykÔÞk
Au. yLku íku hkusøkkheLkwt {sçkqík r[ºk
Ëþkoðu Au. ykEyuMkyu{ {uLÞwVuõ[hªøk
RLzuûk sw÷kE {rnLkk ËhBÞkLk
51.20 xfkLkk ÷uð÷u ykÔÞku Au yLku
y{urhfkLkk fLMxÙõþLk ¾[o{kt Ãký
{sçkqíke òuðkÞ Au. xku[Lke ftÃkLkeyku
îkhk yuf ÃkAe yuf Mkkhk Ãkrhýk{ku hsq
ÚkkÞ Au yLku økÞk yXðkrzÞu y{urhfLk
ykuxku{kuçkkE÷ òÞLx sLkh÷
{kuxMko{kt þuhËeX f{kýe 1.44 zku÷h
ykðþu íkuðk ytËks Mkk{u ftÃkLkeyu
1.64 zku÷hLke þuhËeX f{kýe nktMk÷
fhe Au. yLku MkkiÚke {n¥ðLkwt Ãkrhçk¤
yÚkoíktºk {tËe{kt Lk ¾qtÃke òÞ íku {kxu
Vuzh÷ rhÍðuo ÔÞksËh{kt 25 çkurÍf
ÃkkuELxLkku ½xkzku fÞkuo yLku yøkkW
Vuzh÷ rhÍðo îkhk yk heíku ð[økk¤kLkk
yuzsMx{uLx íkhefu MkLku 1995 yLku
1998{kt ÔÞksËh{kt LkkLkku ½xkzku
fÞkuo níkku yLku íku ÃkAe y{urhfLk
þuhçkòh{kt íkuS ðÄkhu ¼zfu çk¤e

zÙkEðh, hMkkuÞk,
Lkkufh þkuÄðk nðu
¾qçk s Mkh¤

staffavailable.com

Äe

zÙkEðh ?



Mkhfkhe ðe{k ftÃkLkeyku íkhV
yLkuf økúknfkuLkku yýøk{ku, yLku íku
ÃkkA¤ yk þuh yufË{ íkqxeLku Yk.
124 MkwÄe Lke[ku ykðe økÞku Au.
ykx÷ku çkÄku {kh {kÞko ÃkAe Úkkuzku
ÃktÃkk¤ðku sYhe. Yk. 124Lkk
¼kðu 50-100 þuh ÷ELku {qfe
Ëuòu. yktfzkLke yË÷kçkË÷e
ÚkðkLke. ½xðkLke søÞk Lkrnðík.
WÃkh{kt Yk. 142Lkk ¼kðLke
Mkt¼kðLkk {sçkqík.
¼u÷, yk Mkhfkhe þuhLku Ãký
hkufkýfkhkuyu çkhkçkhLkku ÄkuE
LkkÏÞku. fuð¤ Yk. 61 WÃkh ykðe
økÞku Au. nðu Úkkuzku ÃktÃkk¤ðku
sYhe, Yk. 61Lkk ¼kðu 50100 þuh ÷ELku {qfe Ëuòu. Yk.
68 ÚkðkLke søÞk.
RÂLzÞk rMk{uLx, MkhfkhLke
rðrðÄ ÞkusLkkykuLku fkhýu
rMk{uLxLke {ktøk ðÄþu yLku ¾kMk
fheLku Ërûký ¼khíkLkk hkßÞku{kt
{kuxk «kusuõxku ÚkðkLkk. (íku{Lke
ðkuxçkUf SíkðkLke Au) RÂLzÞk
rMk{uLxLku VkÞËku Úkþu. yíÞkhLkk
Yk. 94Lkk ¼kðu ¾kuxku LkÚke.
Úkkuzkf þuhku ÷ELku {qfe þfkÞ.
yu[zeyuVMke ÷kEV, sqLk
õðkxohLkk MkwtËh Ãkrhýk{ku çkíkkÔÞk
Ãkhtíkw fux÷kf yuLkkr÷MxkuLku
Ãkrhýk{ nS ðÄkhu Mkkhk ykðe
þfu íkuðk Mktfuík yk yktfzkyku{ktÚke
{éÞk Au yLku íkuÚke {kuxk ÃkkÞu fðh
ÚkE hnu÷ku {k÷, Yk. 501Lkk
¼kðu Úkkuzkf þuhku ÷ELku {qfe Ëuòu.
Úkkuzk yXðkrzÞk{kt Vex Yk.
100Lke Lkkux ykÃke òÞ íkku
{eXkELkwt çkkuõMk ykÃke sòu.
yuMkçkeykE ÷kEV, çkúuf ðøkhLke
økkzeLke su{ Ëkuzu òÞ Au yLku
yk¾k þuhçkòh WÃkh ¼÷u ç÷uf
÷køke økE nkuÞ Ãkhtíkw yk þuh
Mkíkík ËkuzeLku Yk. 797 WÃkh
ykÔÞku Au. ò¤ðe h¾kÞ,
ykøkk{e rËðMkku{kt MkwtËh WAk¤k
MkkÚku Yk. 848 ÚkE sðkLke
økýíkhe.
ykEMkeykEMkeykE «wzLþeÞ÷
÷kEV, çku {kuxe çknuLkku yíÞkhu
Ëkuze hne Au yLku fwMíkeLkwt fk{ fhe
hnu÷e Vkuøkx çknuLkkuLku su{
ykEMkeykEMkeykE «wzLþeÞ÷
÷kEV Ãký çku {kuxe çknuLkkuLke Ëkuz













WÃkhÚke ftEf rþ¾ðkLke. Yk.
396Lkk ¼kðu ðÄkhu Lknª íkku 50
þuh ÷ELku {qfe Ëku yLku yuf ð¾ík
ËkuzðkLkwt þY fhþu ÃkAe nkÚk{kt
Lknª ykðu. ºký {rnLku MkwtËh
LkVkLke søÞk.
ÞwLkkRxuz çkúwðhe, yk ytfLkwt {wÏÞ
nu®zøk ðktåÞwt ? ËkYLke {nurV÷ku
yMktÏÞ ½hku{kt yLku ykurVMkku{kt
ÚkðkLke. ÞwLkkRxuz çkúwðheLku VkÞËku,
rçkÞh ðÄkhu ðu[kþu. Yk.
1402Lkk ¼kðu ykf»kof yLku
Äe{k MkwÄkhk MkkÚku Yk. 1502Lkk
¼kðLke økýíkhe.
ÞwLkkRxuz MÃkehex, Úkkuzku {kU½ku
ËkY Au Ãkhtíkw ÃkiMkkðk¤k
RLðuMxhkuLku Lkðk çkË÷kÞu÷k
{knku÷{kt ÞwLkkRxuz MÃkehexLkku
{kU½ku ËkY Ãký ÃkkuMkkþu. Yk.
582Lkk ¼kðu Úkkuzkf þuhku ÷ELku
{qfe þfkÞ yLku ykøkk{e
rËðMkku{kt yk þuh{kt Yk. 622Lkk
¼kðLke Mkt¼kðLkk {sçkqík.
÷wÃkeLk, xku[Lke Vk{ko ftÃkLkeyku
{kxu nðu Mkkhk rËðMkku. Yk.
773ðk¤k ÷wÃkeLkLkk þuh{kt Ãký
{kuxk ¾u÷kzeykuLkwt ðÄe hnu÷wt
ykf»koý, Äe{k MkwÄkhk MkkÚku Yk.
822Lkk ¼kðLke økýíkhe.
ykEMkeykEMkeykE
sLkh÷
RLMÞkuhLMk, çkeS RLMÞkuhLMk
ftÃkLkeykuLkk þuhku Ëkuzíkk nkuÞ íkku
yk þuhLku Ãký ËkuzðkLkwt {Lk ÚkE
òÞ. Yk. 1098Lkk ¼kðu æÞkLk{kt
hk¾òu, {sçkqík LkVku ykÃke
sðkLke søÞk.
yu÷yuLzxe rVLkkLMk nkuÕzªøk,
rLkrþík¼kE suðk y{khk r«Þ
ðk[fku {kxuLkku r«Þ þuh yLku
yíÞkhu ½xeLku Yk. 100-102Lkk
ykf»kof ¼kðu {¤e hÌkku Au.
÷kMkoLk økúqÃkLkk þuh{kt ®[íkkLkwt fkuE
fkhý LkÚke. nðu yuLxÙe ÷E ÷uðkÞ
yLku ykðíkk Úkkuzk {rnLkk{kt
yktfzkLke yË÷kçkË÷e fheLku Yk.
120Lkk ¼kðLke økýíkhe.
yþkuf ÷u÷uLz, AuÕ÷k çku
{rnLkkÚke yk þuhLke xÙf rhðMko
økeÞh{kt níke Ãkhtíkw nðu ðÄkhu
ÃkkA¤ sðkÞ íku{ LkÚke hÌkwt. Yk.
72Lkk ¼kðu Úkkuzkf þuh ÷ELku {qfe
Ëuòu. Yk. 62 ÚkðkLkk [kLMk
Lknªðík. WÃkh{kt Yk. 82 ÚkðkLkk
[kLMk ½ýk ðÄkhu.

yøkkWLkk ð»kkuo{kt çkuVk{
rÄhký fhe [qfu÷e {kuxk ¼køkLke çkUfku
nðu yufË{ ðÄkhu Ãkzíke Mkkð[uík ÚkE
økE Au yLku Mkkhe-Mkkhe ÃkkxeoykuLku Ãký
Lkðwt rÄhký ykÃkíkk y[fkE hne Au.
yíÞkhu çkÄe çkUfku fkuÃkkuohux rÄhký
ykÃkðkLku çkË÷u hexuE÷ rÄhký yLku
{kE¢ku rVLkkLMk rÄhký WÃkh s VkufMk

fhe hne Au yLku su heíku {kE¢ku
rVLkkLMk{kt Ãký nðu yuLkÃkeyuLkk Mktfuík
{¤e hÌkk Au íku òuíkk hexuE÷ yLku
{kE¢ku rVLkkLMk rÄhký Ãký ykøkk{e
Mk{Þøkk¤k{kt çkUfku {kxu {w~fu÷eLkwt
fkhý çkLke sþu. yLku ykðk Mktòuøkku{kt
yk íkçk¬u RLðuMxhkuyu Mkkhk çkUf þuhku
WÃkh s VkufMk fhíkk hnuðwt yufË{
Mk÷kn¼hu÷ Au.
yu[zeyuVMke çkUf fu su Yk.
2400 WÃkh [k÷e hÌkku níkku yLku su
þuh {kxu yLkuf Vtz{uLkushkuyu Yk.
2700Lkwt ÷ûÞktf ykÃÞwt níkwt yLku
[kýõÞ{kt y{u Yk. 3000Lkwt ÷ûÞktf
Ãký ËþkoÔÞwt níkwt íkuLkku þuh yíÞkhu fuð¤
Yk. 2190 WÃkh ykðe økÞku Au. çkUf
îkhk «Úk{ õðkxoh{kt Ãký LkVk{kt 21
xfkLkku WAk¤ku nktMk÷ ÚkÞku níkku. yLku
íkuLkk þuhLke çkwfðuÕÞq s Yk. 563 Au.
yk ÃkkMkwt æÞkLk{kt hk¾eyu íkku
yíÞkhLkk rfVkÞíke ðuÕÞqyuþLk WÃkh
zkuõxh yLku ðfe÷ suðk ÷kUøkx{o
RLðuMxhLku yu[zeyuVMke çkuutfLkk þuh
WÃkh s VkufMk fhðkLke ¼khÃkqðof
Mk÷kn Au yLku yíÞkhLkk ¼kðÚke yk
þuh ík{Lku Lkk¾e Ëuíkk Yk. 500Úke
800Lkwt rhxLko ykÃke òÞ íkuðe økýíkhe
Au yLku ík{k{ çkUfku{kt yu[zeyuVMke
çkUf MkkiÚke MkuEV Au íku Ãký çkÄk s
òýeyu Aeyu yLku íkuÚke yk þuh{kt
hkufkýLkku økkuÕzLk [kLMk Au íku ÃkkMkwt
æÞkLk çknkh Lk òÞ.
íkuðku s MkwtËh WAk¤ku yuÂõMkMk
çkUfLkk Yk. 665ðk¤k þuh{kt Ãký
Ëu¾kÞ Au. AuÕ÷k õðkxohLkk Ãkrhýk{ku
Ãký MkwtËh ykÔÞk. þuhLke çkwfðuÕÞq Y.
259 Au yLku íku heíku þuh yíÞkhu fuð¤
2.57Lkk ÃkeEhurþÞku WÃkh {¤e hÌkku
Au. yLku yk þuh{kt Ãký ykøkk{e
rËðMkku{kt nðu ½xðkLke søÞk Lkrnðík
yLku WÃkh{kt Yk. 50Lkku ÍzÃke WAk¤ku
òuðk {¤u íkuðe økýíkhe Au.

yíÞkhLkk
{knku÷{kt
ykEMkeykEMkeykE çkUfLkku þuh Ãký
Yk. 410Lkk ¼kðu æÞkLk{kt hk¾ðku.
yLku çkUf îkhk yur«÷Úke sqLk õðkxohLkk
Ãkrhýk{ku Ãký òuhËkh yÃkkÞk Au.
ykEMkeykEMkeykE çkUfLke çkwfðuÕÞq
Ãký Yk. 183 Au yLku íku heíku yk þuh
34.36Lkk «kEMk-xw-çkwfðuÕÞq hurþÞku
WÃkh {¤e hÌkku Au yLku íkuLkk ÷uxuMx
LkVkLku æÞkLk{kt hk¾eyu íkku Yk. 12Úke
14Lke þuhËeX f{kýe {¤ðkLke
økýíkhe Ayu yLku íku heíku Ãký yk
þuh{kt hehuxªøk zâq Au yLku íkuÚke
yíÞkhLkk
¼kðu
Úkkuzkf
ykEMkeykEMkeykE çkUf Ãký ÷E
þfkÞ.
ykðku s yuf {sçkqík þuh
ykhçkeyu÷ çkUfLkku Au. yøkkW
[kýõÞLkk 24{k ÃkkLkk WÃkh
ykhçkeyu÷ ytøku rðMík]ík yuLkkr÷MkeMk
ykÃÞwt níkwt Ãkhtíkw þuh yíÞkhu ½xeLku Yk.
393Lkk {VíkLkk ¼kð WÃkh ykðe
økÞku Au. yk þuh {kxu Yk. 700Lkwt
÷ûÞktf þuhLkku ¼kð ßÞkhu 500 WÃkh
níkku íÞkhu 24{k ÃkkLkk WÃkh ËþkoÔÞwt
níkwt yLku íku {wsçk ykhçkeyu÷ çkUfu Yk.
716Lkwt xkuÃk Ãký çkíkkÔÞwt níkwt Ãkhtíkw
yíÞkhu yk þuh Yk. 380-393Lkk
¼kðu {¤e hÌkku Au. yríkþÞ {sçkqík
fk{økehe Ähkðíke yLku Yk. 176Lke
çkwfðuÕÞq Ähkðíke ykhçkeyu÷ çkUfLkk
þuh{kt Ãký yk ¼kðu Úkkuzwt hkufký fhe
ËuðkÞ. yíÞkhu yk þuh Yk. 2.25Lkk

ÃkeEhurþÞku WÃkh {¤e hÌkku Au.
çkeS nhku¤Lkk þuhku WÃkh
hkufký fhðk {ktøkíkk ykEzeyuVMke
VMxo çkUf Ãký W¥k{ Au. yøkkW yk
þuh ºkýÚke [kh ð»ko{kt Yk. 200300Lkku ¼kð çkíkkðþu íkuðe økýíkhe
MkkÚku yLkuf hkufkýfkhkuyu Yk. 44Úke
Yk. 52Lke huLs{kt yk þuh{kt støke
hkufký fÞwO níkwt. Ãkhtíkw {k[o õðkxoh
ÃkAe sqLk õðkxoh{kt Ãký çkUfu {kuxwt
LkwfMkkLk çkíkkðíkk yk hkufkýfkhkuLkku
rðïkMk Úkkuzkuf zøÞku Au. Ãkhtíkw
ðkMíkrðfíkk yu Au fu {soh ÃkAe
ykEzeyuVMke çkUfLke {uLkus{uLx íku{Lke
çku÷uLMkþex [kuÏ¾wt fhe hne Au yLku
íkuLku fkhýu s yk LkwfMkkLk Au. çkwfðuÕÞq
Yk. 38 Au yLku íku heíku Ãký yíÞkhLkku
Yk. 40Lkku ¼kð yufË{ {Vík fne
þfkÞ yLku íkuÚke yíÞkhLkk ½xu÷k ¼kðu
ykEzeyuVMke VMxo çkUf ò¤ðe hk¾ðku
yLku þõÞ nkuÞ íkku Lkðwt hkufký Ãký fhe
þfkÞ.
yk s «fkhu fýkoxf çkUfLkk
þuh{kt Ãký çkkðLk yXðkrzÞkLkk Yk.
81-82Lkk ¼kðu þuh yíÞkhu fuð¤ Yk.
83Lkk ÷uð÷u {¤e hÌkku Au. fýkoxf
çkUf{kt MkkiÚke {òLke ðkík íkku yu Au fu
íkuLkk þuhLke çkwfðuÕÞq Yk. 190 Au yLku
íkuLke fhíkk Ãký yíÞkhu ¼kð yzÄku Au.
çkUfu AuÕ÷k 12 {rnLkk{kt Yk.
17.32Lke þuhËeX f{kýe {u¤ðe níke
yLku íku heíku íku{kt fuð¤ 4.80Lkku
ÃkeEhurþÞku [k÷e hÌkku Au {kxu yíÞkhu

MAXIMAA SYSTEMS LIMITED
CIN: L27100GJ1990PLC014129
Regd. Off.: B-1, Yash Kamal, Tithal Road, Valsad-396001,
Gujarat, India.
Tel: 02632 - 222402 / 403, Email: cs@maximaasystems.com
Website: www.maximaasystems.com
NOTICE
Notice is hereby given that pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a meeting of the Board of
Directors of the Company is scheduled to be held on Wednesday,
14thAugust, 2019 inter-aliato consider and approve the Un-Audited
Standalone Financial Results of the Company for the Quarter ended
30th June, 2019 subject to Limited Review by the Statutory Auditor of
the Company.
For further details please visit the Company’s website
(www.maximaagroup.com) or that of BSE Limited, Stock Exchange
(www.bseindia.com).

Place : Valsad
Date : 06.08.2019

For Maximaa Systems Limited
Sd/Nagraj Mogaveera
(Company Secretary)

«íkeûkk fur{fÕMk r÷r{xuz

ºkeòu{k¤,yu[.fu.fkuBÃk÷uõMk,ÄhýeÄhËuhkMkh ÃkkMku,
Ãkk÷ze,y{ËkðkË-380007
CIN : L24110GJ1991PLC015507
www.pratikshachemicals.in
E-MAIL: exports@dharapratiksha.com
PH : 079-26632390

LkkurxMk
Mkuçke(r÷®Mxøk ykuÂç÷økuþLk íkÚkk rzMkõ÷kuÍh heõðkÞh{uLx) huøÞw÷uþLk,2015 Lkk
huøÞw÷uþLk 29 íkÚkk huøÞw÷uþLk 47 yLðÞu LkkurxMkLku ÃkkXððk{kt ykðu Au fu
íkk.13{e ykuøkMx 2019,{tøk¤ðkhLkkt hkus ftÃkLkeLkk çkkuzo ykuV zkÞhuõxMkoLke {e®xøk
WÃkh Lkk hrsMxzo ykurVMkLkk MkhLkk{u {¤þu. su{kt 30{e sqLk,2019 Lkk hkus Ãkqhk
ÚkÞu÷k rºk{krMkføkk¤kLkkt yLkykurzxuz LkkýktfeÞ Ãkrhýk{ku Ãkh rð[khýk Úkþu íku{s
{tsqh fhðk{kt ykðþu.
çkkuzoykìV zkÞhuõxMkoLkk nwf{ Úke
«íkeûkk fur{fÕMk r÷r{xuz {kxu

íkkhe¾:03.08.2019
MÚk¤ :y{ËkðkË

Mkne/
Mr.Jayesh
Patel
Director
( DIN-00401109)

